
 
CYTEC INDUSTRIES INC. AND SUBSIDIARIES 

CONSOLIDATED NET SALES AND EARNINGS FROM OPERATIONS BY BUSINESS SEGMENT 
(Millions of dollars) 

(unaudited) 

 

2008 2007

Net Sales:

Coating Resins $ 452.8 $ 408.7

Additive Technologies

      Sales to external customers 80.2 85.2

      Intersegment sales 0.3 1.8

In Process Separation 66.3  59.4

Engineered Materials 233.0 193.8

Building Block Chemicals

     Sales to external customers 140.7 116.5

     Intersegment sales 5.7 9.5

Net sales from segments             979.0   874.9 

Elimination of intersegment revenue                (6.0)   (11.3)

Total consolidated net sales $             973.0 $   863.6 

Three months ended March 31, 2008 2007

(Loss)/earnings from operations:

Coating Resins $               19.3  (1) 4 % $ 17.2 4 %

Additive Technologies                 5.2 6 % 1.9 2 %

In Process Separation                 6.3 10 % 6.8 11 %

Engineered Materials               48.0 21 % 35.4 18 %

Building Block Chemicals                 5.9 4 % 2.6 2 %

Earnings from segments               84.7 9 %    63.9 7 %

 (2)  (3) 

Total earnings from operations $ 80.9       8 % $ 76.6    9 %

Three months ended March 31,

   12.7 

% of % of

Sales Sales

Corporate and Unallocated, net                (3.8)

 
(1) Includes quarterly pre-tax charge of $1.4 for incremental accelerated depreciation in relation to our decision to exit Radcure manufacturing at our 

leased facility in Pampa, Texas. 
(2) Includes pre-tax charge of $1.9 for additional restructuring costs associated with Specialty Chemicals manufacturing operations in West Virginia, 

Connecticut, and Dijon, France.  Also includes $1.5 associated with various organizational restructuring initiatives across Specialty Chemicals.   
(3) Includes pre-tax gain of $15.7 related to the second phase of the sale of our water treatment and acrylamide product lines.   
  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 
CYTEC INDUSTRIES INC. AND SUBSIDIARIES 

CONSOLIDATED NET SALES AND EARNINGS FROM OPERATIONS BY BUSINESS SEGMENT 
(Millions of dollars) 

(unaudited) 

 

2008 2007

Net Sales:

Coating Resins $ 477.2 $ 424.5

Additive Technologies

      Sales to external customers 90.2 87.3

      Intersegment sales 0.5 1.9

In Process Separation 75.6  63.2

Engineered Materials 224.8 196.0

Building Block Chemicals

     Sales to external customers 138.0 93.0

     Intersegment sales 6.6 7.3

Net sales from segments     1,012.9  873.2 

Elimination of intersegment revenue           (7.1)    (9.2)

Total consolidated net sales $     1,005.8 $  864.0 

Three months ended June 30, 2008 2007

(Loss)/earnings from operations:

Coating Resins $          21.9  (1) 5 % $ 33.3 8 %

Additive Technologies            6.9 8 % 8.3 9 %

In Process Separation          10.9 14 % 11.4 18 %

Engineered Materials          44.8 20 % 38.3 20 %

Building Block Chemicals            6.5 4 % 4.6 5 %

Earnings from segments          91.0 9 %    95.9 11 %

 (2)  (3) 

Total earnings from operations $ 87.7   9 % $ 90.3   10 %

Three months ended June 30,

    (5.6)

% of % of

Sales Sales

Corporate and Unallocated, net           (3.3)

 
(1) Includes quarterly pre-tax charge of $1.4 for incremental accelerated depreciation in relation to our decision to exit Radcure manufacturing at our 

leased facility in Pampa, Texas. 
(2) Includes pre-tax charge of $1.6 for additional restructuring costs primarily associated with manufacturing operations in West Virginia, Connecticut, 
France, and various organizational restructuring initiatives across the Specialty Chemical segments.  
(3) Includes a net restructuring charge of $1.8 for costs related primarily to the shutdown of a manufacturing facility in France.   

 
 
 
 
 
 
 
 
 
  



 
CYTEC INDUSTRIES INC. AND SUBSIDIARIES 

CONSOLIDATED NET SALES AND EARNINGS FROM OPERATIONS BY BUSINESS SEGMENT 
(Millions of dollars) 

(unaudited) 

 

2008 2007

Net Sales:

Coating Resins $ 438.4 $ 418.0 

Additive Technologies

      Sales to external customers 81.2 80.1

      Intersegment sales 0.3 1.1

In Process Separation 83.1  65.6

Engineered Materials 221.4 192.2

Building Block Chemicals

     Sales to external customers 138.9 119.2

     Intersegment sales 3.6 8.8

Net sales from segments      966.9  885.0 

Elimination of intersegment revenue         (3.9)    (9.9)

Total consolidated net sales $      963.0 $  875.1 

Three months ended September 30, 2008 2007

(Loss)/earnings from operations:

Coating Resins $        22.7  (1) 5 % $ 31.0 7 %

Additive Technologies          6.1 7 % 3.8 5 %

In Process Separation        19.0 23 % 11.1 17 %

Engineered Materials        40.5 18 % 32.4 17 %

Building Block Chemicals         (1.3) -1 % 9.4 7 %

Earnings from segments        87.0 9 %    87.7 10 %

 (2)  (3) 

Total earnings from operations $ 79.8    8 % $ 82.1     9 %

Corporate and Unallocated, net         (7.2)

Three months ended September 30,

    (5.6)

% of % of

Sales Sales

 
(1) Includes quarterly pre-tax charge of $1.4 for incremental accelerated depreciation in relation to our decision to exit Radcure manufacturing at our 

leased facility in Pampa, Texas. 
(2) Includes pre-tax charge of $5.7 for additional restructuring costs primarily associated with various organizational restructuring initiatives across the 

Specialty Chemicals segments.   
(3) Includes a net restructuring charge of $2.8 for costs related to the shutdown of a manufacturing facility in France and restructuring of our polymer 

additive manufacturing facility in Willow Island and our liquid coating resins manufacturing facility in Wallingford.   

 
 
 
 
 
 
 
 
 
 
 
  



 
CYTEC INDUSTRIES INC. AND SUBSIDIARIES 

CONSOLIDATED NET SALES AND EARNINGS FROM OPERATIONS BY BUSINESS SEGMENT 
(Millions of dollars) 

(unaudited) 

 

2008 2007

Net Sales:

Coating Resins $ 283.6 $ 406.9

Additive Technologies

      Sales to external customers 58.9 77.6

      Intersegment sales 0.5 0.9

In Process Separation 73.4  81.1

Engineered Materials 188.1 207.0

Building Block Chemicals

     Sales to external customers 94.1 128.5

     Intersegment sales 4.0 9.3

Net sales from segments        702.6    911.3 

Elimination of intersegment revenue           (4.5)    (10.2)

Total consolidated net sales $        698.1 $    901.1 

Three months ended December 31, 2008 2007

(Loss)/earnings from operations:

Coating Resins $       (404.1)  (1) -142 % $ 20.7 5 %

Additive Technologies           (0.3) -1 % 2.2 3 %

In Process Separation          15.3 21 % 9.9 12 %

Engineered Materials          29.9 16 % 39.4 19 %

Building Block Chemicals           (6.4) -7 % 7.2 5 %

(Loss)/Earnings from segments       (365.6) -52 %    79.4 9 %

 (2)  (3) 

Total (loss)/earnings from operations $ (369.5) -53 % $ 75.1     8 %

Three months ended December 31,

    (4.3)

% of % of

Sales Sales

Corporate and Unallocated, net           (3.9)

 
(1) Includes quarterly pre-tax charge of $1.4 for incremental accelerated depreciation in relation to our decision to exit Radcure manufacturing at our 
leased facility in Pampa, Texas.  Also includes a pre-tax goodwill impairment charge of $385.0. 
(2) Includes pre-tax charge of $4.1 for additional restructuring costs primarily associated with various organizational restructuring initiatives across the 
Specialty Chemicals segments.  
(3)  Includes $0.8 charge for restructuring and $2.1 reduction to gain related to the divestiture of water treatment chemicals and acrylamide product 
lines. 
 

 
 
 
 
 
 
 
 
 
 
 
  



 
CYTEC INDUSTRIES INC. AND SUBSIDIARIES 

CONSOLIDATED NET SALES AND EARNINGS FROM OPERATIONS BY BUSINESS SEGMENT 
(Millions of dollars) 

(unaudited) 

 
 
 

2008 2007

Net Sales:

Coating Resins $        1,652.0 $    1,658.1 

Additive Technologies

      Sales to external customers 310.5 330.2

      Intersegment sales 1.6 5.7

In Process Separation 298.4  269.3

Engineered Materials 867.3 789.0

Building Block Chemicals

     Sales to external customers 511.7 457.2

     Intersegment sales 19.9 34.9

Net sales from segments        3,661.4    3,544.4 

Elimination of intersegment revenue           (21.5)       (40.6)

Total consolidated net sales $        3,639.9 $    3,503.8 

Twelve months ended December 31, 2008 2007

(Loss)/earnings from operations:

Coating Resins $         (340.2)  (1) -21 % $ 102.2 6 %

Additive Technologies             17.9 6 % 16.2 5 %

In Process Separation             51.5 17 % 39.2 15 %

Engineered Materials           163.2 19 % 145.5 18 %

Building Block Chemicals               4.7 1 % 23.8 5 %

(Loss)/Earnings from segments         (102.9) -3 %     326.9 9 %

 (2)  (3) 

Total (loss)/earnings from operations $ (121.1) -3 % $ 324.1     9 %

      (2.8)

   % of % of

   Sales Sales

Twelve months ended December 31,

Corporate and Unallocated, net           (18.2)

 
(1) Includes pre-tax charge of $5.6 for incremental accelerated depreciation related to our decision to exit Radcure manufacturing at our leased facility in 
Pampa, Texas.  Also includes a pre-tax goodwill impairment charge of $385.0. 
(2) Includes pre-tax charge of $14.9 for additional restructuring costs primarily associated with various organizational restructuring initiatives across the 
Specialty Chemicals segments.   
(3) Includes $6.2 charge for restructurings and $13.6 gain related to the divestiture of water treatment chemicals and acrylamide product lines. 

 
 
 
 
 
 
 
 
  



 
CYTEC INDUSTRIES INC. AND SUBSIDIARIES 

CONSOLIDATED NET SALES AND EARNINGS FROM OPERATIONS BY BUSINESS SEGMENT 
(Millions of dollars) 

(unaudited) 

 

2009 2008

Net Sales:

Coating Resins $ 246.7 $ 452.8

Additive Technologies

      Sales to external customers 50.9 80.2

      Intersegment sales               -   0.3

In Process Separation 55.9  66.3

Engineered Materials 191.6 233.0

Building Block Chemicals

     Sales to external customers 66.9 140.7

     Intersegment sales 4.9 5.7

Net sales from segments          616.9   979.0 

Elimination of intersegment revenue            (4.9)     (6.0)

Total consolidated net sales $          612.0 $   973.0 

Three months ended March 31, 2009 2008

(Loss)/earnings from operations:

Coating Resins $          (20.3) -8 % $ 19.3 4 %

Additive Technologies              0.6 1 % 5.2 6 %

In Process Separation              4.8 9 % 6.3 10 %

Engineered Materials            33.1 17 % 48.0 21 %

Building Block Chemicals              3.2 4 % 5.9 4 %

Earnings from segments            21.4 3 %    84.7 9 %

(3)

Total earnings from operations $ 9.7      2 % $ 80.9    8 %

   (3.8)

(2)

% of % of

Sales Sales

Three months ended March 31,

Corporate and Unallocated, net          (11.7) (1)

 
(1) Includes pre-tax charge of $3.2 associated with various organizational restructuring initiatives across our Specialty Chemical segments and corporate 

operations. Also includes a pre-tax gain of $1.6 associated with the sale of certain of our polyurethane product line assets in Europe and a pre-tax 
charge of $1.6 primarily related to the accelerated depreciation of assets associated with the planned exit of our polyurethane product line in Asia.   

(2) Includes pre-tax charge of $1.4 for incremental accelerated depreciation in relation to our decision to exit Radcure manufacturing at our leased 
facility in Pampa, Texas. 

(3) Includes pre-tax charge of $1.9 for additional restructuring costs associated with Specialty Chemicals manufacturing operations in West Virginia, 
Connecticut, and Dijon, France.  Also includes $1.5 associated with various organizational restructuring initiatives across Specialty Chemicals.   

 
 
 
 
 
 

 
 


